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(May 27, 2003 City Council meeting)

Agenda Item #:    11

Department: Community Development

Resolution / Ordinance #  N/A

Agenda Title: Moody Museum Accounts

	1. INTRODUCTION/PURPOSE


The purpose of this item is for the Council to act on a recommendation made by the Moody Museum Advisory Board (MMAB) regarding the bank accounts they have control over.

During the MMAB meeting held on May 8, 2003, the Board recommended that the Council approve transferring the Landscaping and Restoration and Renovation Funds  to the Friends of the Dan Moody Museum and that the revenue from the museum rentals go directly to the City as of June 1, 2003.

	2. DESCRIPTION/ JUSTIFICATION


This issue came to light because of several reasons. The first issue was the reinstatement of the Friends of the Dan Moody Museum. This is the non-profit organization created to support the museum. The other issue relates to the oversight of funds raised from the rental of the museum.

As you know, the MMAB maintains three separate bank accounts: 

1. The General Fund which receives the rental income,

2. The  Landscape Fund which has the funds donated by the Garden Club,

3. The Restoration and Renovation Fund which has “left over” funds from the initial Meadows grant used for the original renovations of the museum.

The rental income is legally the City’s because the City owns the Moody Museum. Consequently, the funds should go directly to the City. This revenue should appear in the Moody Museum’s budget as a revenue line item. 

During the May 8 MMAB meeting, the members explained that some of the General Fund’s income was from donations and memorials. Instead of voting to return this account to the City, the Board voted to determine what amount of the account was related to donations and memorials and what portion of the account was from rentals. When this is determined, a portion of the General Fund will be returned to the City.

The estimated balance in each account is approximately $3,000 each.

	3. FINANCIAL/BUDGET


Revenues from the rental of the museum. Estimated annual revenue: $600 to $800 per year.

	4. RECOMMENDATION


Staff supports the recommendation forwarded by the Board to transfer the Landscaping Fund and Restoration and Renovations Fund balances to the Friends organization, for the City to receive rental income as of June 1, 2003, and to allow the Board to research the General Fund to determine which portion of the fund is from rentals and which portion is from donations and memorials.
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