RESOLUTION NO. R04-4

RESOLUTION ACCEPTING THE CONVEYANCE FROM THE TAYLOR ECONOMIC DEVELOPMENT CORPORATION ("TEDC") OF A TRACT OF LAND BEING APPROXIMATELY 3.018 ACRES ("TRACT") ALLOWING THE CITY OF TAYLOR, TEXAS, ("CITY") TO CAUSE THE CONSTRUCTION OF THE AIRPORT ROAD EXTENSION AND MAINTENANCE OF THE TRACT.


WHEREAS, the TEDC acquired a 15.129 acre tract of land, more or less, under a Purchase Option to allow expansion of the Electric Reliability Council of Texas, Inc.'s ("ERCOT") facilities in the City; and


WHEREAS, 3.018 acres of land, more or less, of the tract conveyed to the TEDC will be used to extend Airport Road and to provide drainage and maintenance for drainage pertaining to the ERCOT facility and Airport Road extension; and


WHEREAS, the City is required under the ERCOT Development Agreement and Road and Utility Construction Agreement by and between the TEDC, the City and ERCOT to cause completion of the Airport Road extension and maintenance of the Tract; and


WHEREAS, the City should hold legal title to the Tract allowing completion of the items referenced above and the City agrees to accept a conveyance of the Tract from the TEDC.


NOW, THEREFORE, BE IT RESOLVED, the City hereby accepts conveyance of legal title from the TEDC of the Tract to be held by the City.


PASSED THIS THE ______ DAY OF JANUARY, 2004.








CITY OF TAYLOR, TEXAS








_____________________________








DONALD R. HILL, Mayor

ATTEST:

_____________________________

Susan Brock, Executive Assistant

