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 City Council Meeting 

September 27, 2005

Agenda Item Transmittal

Agenda Item #:          
9
Agenda Title: 
Consider Interlocal Agreement with Williamson County regarding participation in the Taylor Tax Increment Finance (TIF) District Number 1. 

Council Action to be taken: 
Approve, Deny, Table

Initiating Department: 
Community Development  

Staff Contact: 

Bob van Til, AICP, CEcD

Director of Community Development

352-5990 x 16

bob.vantil@ci.taylor.tx.us

	a. INTRODUCTION/PURPOSE


The purpose of this item is to consider an Interlocal Agreement with Williamson County, which relates to the County’s participation with Taylor’s Tax Increment Financing District #1.

	b. DESCRIPTION/ JUSTIFICATION


a) Background

During the last few years, the City developed the preliminary financing and project plan for Taylor’s Tax Increment Finance District #1. This district covers a large portion of the downtown area. The Council adopted the ordinance creating the TIF district in June 2005. Since that time, staff worked with the Appraisal District to implement the district and develop the Interlocal Agreement with the County.

b) Issues and Analysis

Participation by the County will enhance the revenues to the TIF fund. The strength and major purpose of creating a TIF fund, is to gather revenues from various taxing entities into a special fund used to pay for needed public improvements and to participate in projects that will enhance the local economic development of an area.

The Interlocal Agreement with Williamson County essentially states that:

1. The County will contribute 100 percent of the County’s incremental tax revenues to the TIF fund, and 

2. That the County will participate in the TIF fund for 25 years, and

3. Any changes to the Plans or geography of the TIF district will require County approval.

State law requires that the County enter into an Interlocal agreement with the City before it can participate in the TIF district. 

	4. FINANCIAL/BUDGET


Not Applicable

	5. TIMELINE CONSIDERATIONS


Should the Council approve the Interlocal Agreement, staff will request that the County Commissioner’s Court also approve the Agreement.

	6. RECOMMENDATION


Staff recommends that the Council approve the attached Interlocal Agreement with Williamson County.

	7. REFERENCE FILES 
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