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August 30, 2005

Agenda Item Transmittal

Agenda Item #:          3
Agenda Title: 
Consider Taylor Economic Development Corporation  




(TEDC) 2005/2006 Budget.
Council Action to be taken: Approve as presented or with recommendations.
Initiating Department:  City Management
Staff Contact:
Frank Salvato, City Manager


`

John Nelson, Executive Director, TEDC 
	1. INTRODUCTION/PURPOSE


John Nelson, Executive Director of TEDC, submitted the budget to the City staff August 8 to be presented to the Council for approval.
	2. DESCRIPTION/ JUSTIFICATION


a) Background:   The Taylor Economic Development Corporation (TEDC) was created by City Ordinance 1-11-93 pursuant to the Development Corporation Act of 1979, Art. 5190.6, Tex.Rev.Civ.State. and organized exclusively for the purpose of benefiting the city of Taylor by promoting, assisting, and enhancing economic development activities for the City.   According to the TEDC By-Laws Article I, Section 1.3 “At least 60 days prior to the commencement of each fiscal year of the Corporation, the Board shall adopt a proposed budget of anticipated revenues and proposed expenditures for the next ensuing fiscal year.  The budget shall not be effective until same has been approved by the City Commission.”
	3. FINANCIAL/BUDGET


	4. TIMELINE CONSIDERATIONS


	5. RECOMMENDATION


Review and approve TEDC budget as presented.  (Rod Hortenstine will have to recuse himself due to his recent TEDC Board appointment.)
	6. REFERENCE FILES 
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