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July 26, 2005

Agenda Item Transmittal

Agenda Item #:    
6
Agenda Title: 
Consider and take action with respect to Ordinance 2005-14 



authorizing the issuance of $5.1 million General Obligation Bonds,



levying and Ad Valorem Tax in support of the Bonds, approving




an Official Statement and authorizing the execution of a Paying 



Agent/Registrar Agreement and a Purchase Contract and ordaining 


other matters relating to the Bonds.  Ordinance to be read only 



once as authorized in Section 1201.028 Texas Government Code.  



(Jon-Etta)

Council Action to be taken: 
Introduce, pass, and approve or deny Ordinance 2005-14 



and levy an Ad Valorem Tax in support of the bonds, approve the




Official Statement, and authorize the execution of a Paying




Agent/Registrar agreement and a purchase contract.  
Initiating Department:  
Department of Finance
Staff Contact: 

Jon-Etta Ross




Director of Finance 




352-5997 ext. 21





jonetta.ross@ci.taylor.tx.us
	1. INTRODUCTION/PURPOSE


Consider Ordinance 2005-14 authorizing the issuance of $5.1 million General Obligation Bonds, levying and Ad Valorem Tax in support of the Bonds, approving an Official Statement and authorizing the execution of a Paying Agent/Registrar Agreement and a Purchase Contract and ordaining other matters relating to the Bonds.
	2. DESCRIPTION/ JUSTIFICATION


The Bonds are issued pursuant to the Constitution and general laws of the State of Texas (the “State”) including particularly Chapters 1207 and 1331, Texas Government Code and an election held in the City on November 4, 2003 approved by a majority of participating voters.  Funds were approved by the voters to build a new library and a new fire station.  
	3. FINANCIAL/BUDGET


See debt service schedule on page 18 or attachment 5a.
	4. RECOMMENDATION


Staff is recommending approval of the Ordinance 2005-14
	5. REFERENCE FILES 


6a  Official Statement
6b  Ordinance 2005-14


6c  Paying Agent/Registrar Agreement
6d  Memo re: agenda wording
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