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Agenda Item Transmittal

Agenda Item #:    

1   

Agenda Title: 
Consider $5.1 million General Obligation Bonds, Preliminary Official Statement and receive update on General Obligation (GO) bond sale from First Southwest Company. 
Council Action to be taken: 
Approve or deny Preliminary Official Statement
Initiating Department:  
Department of Finance
Staff Contact: 

Jon-Etta Ross




Director of Finance 




352-5997 ext. 21





jonetta.ross@ci.taylor.tx.us
	1. INTRODUCTION/PURPOSE


The purpose of this item is to provide updated information to the City Council regarding the scheduled bond sale from First Southwest Company (Financial Advisor) and to consider approval of the draft Preliminary Official Statement.
	2. DESCRIPTION/ JUSTIFICATION


On May 31, 2005 First Southwest Company met with Council and requested permission to begin working toward the sale of $5.1 million in GO bonds. The presentation today is to update the Council and request Council’s approval of the Preliminary Official Statement. 
	3. FINANCIAL/BUDGET


See debt service schedule. (page 18 of the attached document)
	4. TIMELINE CONSIDERATIONS



Thursday, July 21, 2005 ---First Southwest request for City Council receives,
       update, and approves Preliminary Official Statement

* 
Tuesday, July 26, 2005 -Bonds are awarded by City Council to the 
Underwriters.


Thursday, August 25, 2005 – Closing. Bonds are delivered and proceeds received.

* Requires Official Council Meeting

First Southwest Company will report back to Council at July 26 meeting with bond sale results regarding rates.  Bond issue scheduled to close (funds delivered) on August 25, 2005. 
	5. RECOMMENDATION


Staff recommends approval of the Preliminary Official Statement.
	6. REFERENCE FILES 


1a Preliminary Official Statement
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