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 City Council Meeting 

June 28, 2005

Agenda Item Transmittal

Agenda Item #:                      3
Agenda Title: 
Ordinance 2005-9 Tax Increment Financing District #1
Council Action to be taken: Approve, Deny, or Table.

Initiating Department:  
Community Development

Staff Contact: 

Bob van Til, AICP, CEcD





Director of Community Development





352-5990 x 16





bob.vantil@ci.taylor.tx.us

	1. INTRODUCTION/PURPOSE


The purpose of this consent agenda item is to consider the proposed ordinance creating the Tax Increment Financing (TIF) District.

	2. DESCRIPTION/ JUSTIFICATION


a) Background

The required public hearing was conducted during the June 9, 2005 Council meeting. The Council also introduced the ordinance at that time.

b) Issues and Analysis

Following the public hearing, Council requested the term of the zone be corrected to clearly identify that the term of the zone is 25 years.

	3. FINANCIAL/BUDGET


None

	4. TIMELINE CONSIDERATIONS


None

	5. RECOMMENDATION


Staff recommends adoption of the attached ordinance.

	6. REFERENCE FILES 


TIF Ordinance 2005-9
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