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 City Council Meeting 

March 22, 2005

Agenda Item Transmittal

Agenda Item #:         

4  
Agenda Title:    

Review Comprehensive Annual Finance Report. 

Council Action to be taken:  Accept the Annual Report 

Initiating Department:  
Finance 

Staff Contact: 

Jon-Etta Ross



 

Director of Finance





 352-5997 ext. 21





 jon-etta.ross@ci.taylor.tx.us
	1. INTRODUCTION/PURPOSE


The purpose of this item on the agenda is to present the 2003 Comprehensive Annual Finance Report (CAFR). Brett Wolfe and Jack Clark from the CPA firm of Freemon, Shapard and Story will be in attendance at the Council meeting to present the CAFR to Council.

	2. DESCRIPTION/ JUSTIFICATION


Background

The CPA firm of Freemon, Shapard and Story entered into an agreement on July 29, 2004 to perform the cities annual audit for the fiscal year 2003-04. Freemon, Shapard and Story is a licensed Certified Public Accounting firm that maintains an arms length relationship to all audited transactions of the City. 

Based on the independent Auditor’s report, there is a reasonable basis for rendering an unqualified opinion that the City of Taylor’s financial statements for fiscal year 2003-04 conformed to GAAP (Generally Accepted Accounting Principles). As management, we assert that, to the best of our knowledge and belief, this financial information reported to the Auditors was compete and reliable in all material respects. The CAFR is divided into three sections, the Introduction, Financial, and Statistical Section. The auditor will be present to respond to  any questions  the Council may have in reference to the financial information in the audit.

	3. FINANCIAL/BUDGET


The initial cost for the audit was $21,000.00 and an additional $3,500.00 was paid for the Financial Statements, totaling, $24,500.00.

	4. RECOMMENDATION


Staff recommends that Council approve the Comprehensive Annual Finance Report for the City of Taylor for the fiscal year ending September 30, 2004.

	5. REFERENCE FILES 


All Reference materials sent under separate cover.
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