RESOLUTION R05-11

THE CITY OF TAYLOR, TEXAS IS A LOCAL GOVERNMENT OF THE STATE OF TEXAS AND IS EMPOWERED TO DELEGATE TO FINANCIAL INSTITUTIONS THE AUTHORITY TO INVEST FUNDS AND TO ACT AS CUSTODIAN OF INVESTMENTS PURCHASED WITH LOCAL INVESTMENT FUNDS; AND


WHEREAS, The City of Taylor 400 Porter St., Taylor, and TX 76574 a local government of the State of Texas and is empowered to delegate to financial institutions the authority to invest funds and to act as custodian of investments purchased with local investment funds: and


WHEREAS, it is in the best interest of the City of Taylor to invest local funds in investments that provide for the preservation and safety of principal, liquidity, and yield consistent with the Public Funds Investment Act; and


WHEREAS, the Texas Local Government Investment Pool, (“TexPool/TexPool Prime”), Citizens National Bank, City National Bank, JPMorgan Chase, MBIA Municipal Investors Service Corporation and Principal Financial Group), are qualified financial institutions to invest funds and to act as custodians of investments purchased with local investment funds whose investment objectives in order of priority are preservation and safety of principal, liquidity, and yield consistent with the Public Funds Investment Act.


NOW THEREFORE, be it resolved as follows:

A. That the individuals, whose signature appear in this Resolution, are Authorized Representatives of the City of Taylor and a combination of any two of the Authorized Representatives are hereby authorized to transmit funds for investment in TexPool/TexPool Prime, Citizens National Bank, City National Bank, JP Morgan Chase, MBIA Municipal Investors Service Corporation or  Principal Financial Group. Any two of the Authorized Representatives are further authorized to withdraw funds from time to time, issue letters of instruction and  take all other actions deemed necessary or appropriate for the investment of local funds, and

B. That an Authorized Representative of the City of Taylor may be deleted by a written instrument signed by all remaining Authorized Representatives provided that the individuals, whose signatures appear in this Resolution, are  (1) deemed by the City’s Management to no longer require access to the City of Taylor’s TexPool/TexPool Prime, Citizen National, City National, JP Morgan Chase, MBIA Municipal Investors Service Corporation, and Principal Financial Group accounts or (2) no longer employed by the City of Taylor, and

C. That the City of Taylor may, by Amending this Resolution, add an Authorized Representative provided the additional Authorized Representative is an officer, employee, or agent of the City of Taylor:

Following in a List of the Authorized Representatives of the City of Taylor:  
ORIGINALS REQUIRED
1. Name         _Donald R. Hill ______________  Title  ___ Mayor _________________

    Signature   _____________________________Phone Number _512-352-3675 
2. Name         _ Frank Salvato ____________      Title  ___ City Manager_______

    Signature   ___________________________   Phone Number _512-352-3675 ext. 15_

3.Name         _ Charles L. Cunningham ____       Title    Assistant  City Manager 
    Signature   ___________________________   Phone Number _512-352-5997 ext. 29 

4. Name         _   Jon-Etta W. Ross__________   Title    Director of Finance__

    Signature   ____________________________ Phone Number __512-352-3675_ext. 21

5. Name
_Rose Dennis _______________  Title     Accountant ______________

    Signature
___________________________Phone Number__512-352-5997 ext. 37

6. Name
_  Jim Padgett _______________Title      Accounting Manager_______

    Signature
___________________________Phone Number__512-352-2066 ext. 11 
Any new individuals will be issued personal identification numbers to transact business with TexPool/TexPool Prime, Citizens National, JPMorgan Chase, MBIA Municipal Investors Service Corporation or Principal Financial Group.

The named Authorized Representative listed above that will have primary responsibility for performing transactions and receiving confirmations and monthly statements under the operation Agreement with the named financial institution is as follows:

Name    ____ Rose Dennis (Accountant)_______________

Email    _rose.dennis@ci.taylor.tx.us _________________Fax Number  __512-352-8483___
Following is an additional Authorized Representative designated to perform only inquiry of selected information.  This limited representative cannot perform transactions.  

5.  Name   ___Susan Brock__________________ Title  __City Clerk____________________

D. That this Resolution and its authorization shall continue in full force and effect until amended or revoked by the City of Taylor, and until TexPool/Texpool Prime, Citizens National, City National, JP Morgan Chase, MBIA Municipal Investors Service Corporation, or Principal Financial Services receives a copy of any such amendment or revocation.  This resolution is hereby introduced and adopted by the City of Taylor at its regular meeting held on the _____day________________, 2005.

NAME OF PARTICIPANT:      _______City of Taylor, Texas___

BY: Signature______________________________________________

Printed Name: _________Donald R. Hill________________________
                                              Mayor_____________________________




                  Title

ATTEST: _________________________________________________




            Signature 

 ___________________Susan Brock  ___________________________




     Printed Name          

______________________City Clerk___________________________




                  Title


This document supersedes all prior Authorized Representative designations.
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