RESOLUTION R05-6

WHEREAS the City of Taylor, Texas is in favor of the construction of Affordable Housing for Senior Citizens; and

WHEREAS MACO Properties, LLC., is making an application to the Texas Department of Housing and Community Affairs (TDHCA) to construct a 36 unit senior citizen (age 55 and over) apartment development on an 18 acre tract on FM 112 in Taylor: and

WHEREAS the dwellings will consist of 28 1-bedroom units and 8 2-bedroom apartments in the form of duplexes and triplexes; and

WHEREAS this development will be of new construction that meets or exceeds our local building codes and will provide the following amenities, as stated in the application which will be provided to TDHCA by March 1st, 2005; and

WHEREAS the application process is competitive with developers being chosen by the highest number of “points” awarded in the application process in their respective regions of the state; and

WHEREAS a significant award of points is based upon the prospective community’s participation in the costs associated with infrastructure; the mid-range amount being a participation of $1,001 per apartment ($1,001 x 36 units = $36,036) or more; and

WHEREAS the City of Taylor has a policy of providing developments that are in a Neighborhood Empowerment Zones equaling a 50% reduction of development fees amounting in this instance to a waiver of approximately  $28,890; and

WHEREAS the City Council of Taylor, Texas supports to increase the waived fees to reach the aforementioned $36,036.

Therefore, be it resolved that The City of Taylor, Texas shall waive $36,036 in development fee to assist with the construction of the development to be named The Hillside Senior Apartments and located on an 18 acre tract on FM 112, subject to application approval by TDHCA during the 2005 Application Round for Housing Tax Credit Housing.









_______________________________









Donald R. Hill, Mayor









Taylor City Council

ATTEST:

_____________________________

Susan Brock,

City Clerk
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