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 City Council Meeting 

February 22, 2005

Agenda Item Transmittal

Agenda Item #:         
            8

Agenda Title: 
Consider Resolution R05-6 Permit Fee Waiver Request for Hillside Senior Apartment development on FM 112

Council Action: 

Approve or reject Resolution R05-6

Initiating Department:
Community Development

Staff Contact:

Bob van Til, AICP, CEcD


  

Director of Community Development





352-5990 x 16





bob.vantil@ci.taylor.tx.us
	1. INTRODUCTION/PURPOSE


The purpose of this item is to consider approving a resolution supporting the proposed development and waiving additional development fees.

	2. DESCRIPTION/ JUSTIFICATION


Background

CG Consulting submitted an application to the Texas Department of Housing and Community Development (TDHCA) for housing tax credits to develop affordable housing for the elderly. They have done this on behalf of MACO Management Company, Inc.

The proposed location of the development is the Zizinia property on FM 112. If awarded the tax credits, the company proposes to build a development not unlike the development presented to the Council during their last meeting on February 10, 2005. It will consist of 36 units and a clubhouse.

TDHCA, under the Housing Tax Credit Program (HTC), aids private developers in building affordable housing to fund new residential construction and rehabilitation of multifamily developments. 

Issues and Analysis

To enhance the score of the application to the TDHCA, fees are often requested to be waived. The total estimated fees for the development are $55,805. This covers the permit fees, impact fees, and tap fees. Since the development is in the Neighborhood Empowerment Zone, the permit fees and impact fees are automatically reduced by approximately 50 percent. This reduces the fees to $28,890. The remaining $26,910 is still available for consideration.

The goal of the applicant is to obtain $36,036 in value for maximum points in this category. The $28,890 (approximately 50 percent of the development fees) is $7,145 short of the goal.

The applicant requests that the full $36,036 be waived. 

	3. FINANCIAL/BUDGET


If approved, the City will waive $36,036 of development fees. The City will still collect $19,770.

	4. RECOMMENDATION


The approval of the resolution and the waiver of the fees will enhance the development’s point score in the TDHCA application for HTC.

As you know, the Council supported another housing tax credit similar to this one at the last council meeting. Both consultants, one for this project as well as the one for the Gardens of Taylor development, have indicated that only one of the projects are likely to be approved by the TDHCA.

Ms. Cari Garcia, with CG Consulting, will be in attendance to address the Council.

	5. REFERENCE FILES (Attachments)


Resolution R05-6
Exhibits A and B
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