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 City Council Meeting 

February 10, 2005

Agenda Item Transmittal

Agenda Item #: 

 2
Agenda Title:
 

 Consider Ordinance 2005-1
Utility Deposit

Council Action to be taken:  Adopt, amend, refer back to staff or pass on Ordinance 2005-1

Initiating Department:  
 Department of Finance         

Staff Contact:  

Jon-Etta Ross



 

 Director of Finance





 352-5997 ext. 21





 jon-etta.ross@ci.taylor.tx.us
	1. INTRODUCTION/PURPOSE


The purpose of this item is to present Utility Deposit Ordinance 2005-1 to the City Council for consideration for adoption. 

	2. DESCRIPTION/ JUSTIFICATION


Background

The City of Taylor has had numerous inquiries with regard to Utility Deposits being returned to citizens that have good payment histories (defined in the ordinance), have multiple utility services, or had been long-term customers in good standing (defined in the ordinance) that would be migrating back to the Taylor area.

In order to address these issues a draft Ordinance concerning the return and use of Utility Deposits was prepared and formally introduced at the City Council meeting held on January 25th, 2005.

	3. FINANCIAL/BUDGET


The positive impact it would have on the issue of fairness and as an offer of goodwill towards those customers that consistently pay their bills on time should more than offset the minor loss in revenue that is currently earned on investment of the deposits.  

With current utility deposits in the amount of $223,300 , if 25% were returned the impact on investment  income would probably be less than $2,000 a year. 

	4. RECOMMENDATION


Staff recommends that the City Council Adopt Ordinance 2005-1.

	5. Time Line Considerations


If adopted, applications for return of deposits will be taken beginning on Monday February 14th.  

	6. REFERENCE FILES 


Ordinance 2005-1
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