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 City Council Meeting 

December 13, 2005

Agenda Item Transmittal

Agenda Item #:          
1
Agenda Title: 
Ordinance 2005-23 establishing Reinvestment Zone #6.

Council Action to be taken:
Approve by consent or open for additional discussion. 
Initiating Department:  
Community Development

Staff Contact: 

Bob VanTil, AICP, CEcD

Director of Community Development

512-352-5990 x 16

bob.vantil@ci.taylor.tx.us
	1. INTRODUCTION/PURPOSE


The purpose of this item is to consider approving Ordinance 2005-23 to create Reinvestment Zone #6 for Burrows Cabinet Company at 1353 W 2nd Street (former Texwood Building). 

	2. DESCRIPTION/ JUSTIFICATION


a) Background

A Reinvestment Zone is required for a project to receive a tax abatement, unless that project is located in an Enterprise Zone. The property is located at 1353 W 2nd Street where to Texwood Furniture Company once operated. The reinvestment zone is being proposed for Burrows Cabinets, who is in the process of buying the building and moving its operations to Taylor.

Burrows cabinets is owned by Sherman Burrows. The Company is currently located in the County in an industrial park located between Round Rock and Hutto. The industrial park is off of US 79. The Company manufactures cabinets for custom-made homes. The City and the TEDC have worked with Burrows Cabinets to relocate them to the city of Taylor over the last year or so. At first, the company wanted to buy the Intercraft building. Later, when that strategy fell through (relating to the owners and his partner). 

b) Issues and Analysis

The City must conduct a public hearing before it can create a Reinvestment Zone. Following the public hearing, the City can introduce an ordinance that will create the reinvestment zone. The requisite notice was published in the newspaper at least seven days prior to the hearing. In addition, the notice was also sent to the County Judge and TISD, in accordance with the law.

The process has been expedited to accommodate the Company. They are planning to close on the property on 12/15/05.

	3. FINANCIAL/BUDGET


Not applicable

	4. TIMELINE CONSIDERATIONS


Burrows Cabinets intends to close on the building on 12/15/05. Staff intends to present a tax abatement agreement and sales tax rebate agreement to the Council for consideration.

	5. RECOMMENDATION


Staff recommends that the Council approve Ordinance 2005-23.

	6. REFERENCE FILES 


1a Ordinance 2005-23
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